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Please feel free to contact 

Kris Shuter our Denver Re-

al Estate Specialist!  
 

(303) 589-2776 
 

shuter@velocityrei.com 
 

♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
 

For more information visit 

our website! 
 

WWW.VELOCITYREI.COM 

 

HAPPY NEW YEARS from Velocity! February 2012 

 
Denver Market Trends:  
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Mortgage Trends:  

National Mortgage Averages and Trends:  

 

 

 

Today’s National Mortgage Averages: 
CǊƻƳ a{b wŜŀƭ 9ǎǘŀǘŜ ŀǘΥ   

ƘǧǇΥκκǊŜŀƭŜǎǘŀǘŜΦƳǎƴΦŎƻƳκƭƻŀƴǎΦŀǎǇȄ 
 

 
 

[ƻŀƴ !tw 

15-year fixed 3.300 % 

30-year fixed 3.978 % 

5/1 ARM 2.671 % 

7/1 ARM 2.906 % 

5ŜƴǾŜǊ wŜŀƭ 9ǎǘŀǘŜ ¢ǊŜƴŘǎ ϧ IƻƳŜ {ŀƭŜǎ {ǘŀǝǎǝŎǎ 

!ǎ ƻŦ CŜōǊǳŀǊȅ оǊŘΣ нлмн ƛƴ ǘƘŜ 5ŜƴǾŜǊ aŜǘǊƻ a[{ L5· ǘƘŜǊŜ ŀǊŜΥ 

 І ƻŦ !ŎǝǾŜ  tǊƛŎŜ wŀƴƎŜ  aŜŘƛŀƴ 
tǊƛŎŜ 

!ǾƎΦ tǊƛŎŜ  !ǾƎΦ tǊƛŎŜ tŜǊ 
{ǉǳŀǊŜ Cƻƻǘ  

/ƻƳōƛƴŜŘ  

wŜǎƛŘŜƴǝŀƭ ŀƴŘ 

13022 18,900 to 

$19,995,000 

$265,000 $413,794 $148 

wŜǎƛŘŜƴǝŀƭ 10,339 $18,900 to $289,900 $453,353 $144 

/ƻƴŘƻƳƛƴƛǳƳ  

[ƛǎǝƴƎǎ 

2,683 $19,000 to 

$10,500,000 

$174,900 $261,352 $174 



 

 

If you know someone who would be interested in this newsletter,  

please contact me:  

Kris Shuter 

Velocity Real Estate & Investments, Inc.  

Phone: (303) 589-2776 

Fax: (303) 831 4016 

Email: Shuter@velocityrei.com 

Please don’t hesitate to call us 

if you would like to discuss  

general market conditions or  

investment properties! 

 

Denver Events in February  

CǊŜŜ 5ŀȅ ŀǘ ǘƘŜ 5ŜƴǾŜǊ ½ƻƻ Date: Sunday, Feb. 
5, 2012Monday, Feb. 6, 2012 Location: Denver 
Zoo, 2300 Steele St. Time: 10 a.m. - 5 p.m. 
What: Free admission for Colorado residents. 
Contact: 303-376-4800 
/ƻƭƻǊŀŘƻ {ȅƳǇƘƻƴȅ hǊŎƘŜǎǘǊŀ - ±ŀƭŜƴǝƴŜ /ƭŀǎπ
ǎƛŎǎ Date: Saturday, Feb. 11, 2012 Location: 
Boettcher Concert Hall Time: 7:30 p.m. What: 
The CSO will play romantic classics from Debus-
sy, Tchaikovsky, Bizet and Massenet. Cost: Tick-
ets are $19 - $87. Contact: 303-830-TIXS 
CǊŜŜ 5ŀȅ ŀǘ ǘƘŜ 5ŜƴǾŜǊ .ƻǘŀƴƛŎ DŀǊŘŜƴǎ Date: 
Monday, Feb. 20, 2012 Location: Denver Botanic 
Gardens, 1005 York St. Time: 9 a.m. - 5 p.m. 
What: Free admission for Colorado residents. 
Contact: 720-865-3500 
tŜǘŜǊ tŀƴ hǇŜƴƛƴƎ bƛƎƘǘ Date: Friday, Feb. 24, 
2012 Location: Ellie Caulkins Opera House Time: 
7:30 p.m. What: A live orchestra will accompany 
the tale of the indomitable Peter Pan by J.M. 
Barrie. Cost: Tickets range from $20 - $140. Con-
tact: 303-837-8888 
5ŜƴǾŜǊ wŜǎǘŀǳǊŀƴǘ ²ŜŜƪ Date: Saturday, Feb. 
25 - Friday, March 9, 2012 Location: More than 
200 restaurants across the metro area What: 
Participating Denver restaurants will offer a 
fixed-price menu for one week to showcase 
their cuisine. Cost: $52.80 per couple or $26.40 
per person. 
Found at: http://denver.about.com/od/denvermonthlyevents/a/
February-2012-Events-In-Denver.htm 

Have you heard of Velocity’s referral program? 

$$$ 

We offer an outstanding referral fee! By sending us a buyer or a 

seller that results in a sale, we will pay you up to $1,000! 

 
Real Estate Market Update:  

Home Sales Continue to Improve 

Home sales ended a difficult year on a high note, resulting in a gain in full-year sales vol-
ume. The National Association of Realtors reported that the annual sales pace in Decem-
ber reached 4.6 million homes, up 5% from November's pace and 3.6% from a year ago. It 
was the third straight month of improvement in the pace of sales. The fourth-quarter sales 
volume lifted full-year sales to 4.26 million homes, up 1.7% from 2010 levels. 
 
"The pattern of home sales in recent months demonstrates a market in recovery," said 
Lawrence Yun, the group's chief economist. "Record low mortgage interest rates, job 
growth and bargain home prices are giving more consumers the confidence they need to 
enter the market." Home prices, however, remained depressed, largely because dis-
tressed sales continue to make up a significant part of the market. The median price was 
$164,500 in December, down 2.5% from a year ago. For the full year, the median price of 
$166,100 was off 3.9% from 2010 levels. 
 
Realtors said foreclosed homes sold for an average discount of 22% below market value in 
December, compared to a 20% discount a year ago. Meanwhile, short sales, which are 
homes sold for less than the amount owed on a mortgage, sold for a 13% discount, com-
pared to a 16% discount in December 2010. Foreclosures made up 21% of all sales, while 
short sales were 12%. Both figures were comparable to 2010. But even with the distressed 
properties on the market, the inventory of homes for sale has gotten tight. 
 
Realtors calculate that at the current sales pace, there is only a 6.2 month supply of 
homes available for sale, the smallest since March 2005, before the housing bubble burst. 
That was down from a 7.2-month supply in November and more than an 8-month supply a 
year ago, which is a "a notable decline," according to Troy Davig, an economist with Bar-
clays Capital. "The housing market appears to be making progress in terms of working 
through its excess inventory," said Davig in a note Friday. 
 
Joseph LaVorgna, chief U.S. economist for Deutsche Bank, said the current conditions 
should lead to improved prices and sales in the near term. Other encouraging signs in-
clude a survey of home builders that showed the most bullish view of current sales condi-
tions and customer traffic in nearly five years. The government's report on home building 
is also showing improvement. "Coming on the back of a dramatic improvement in home-
builders' sentiment, the latest existing-home sales report corroborates our thesis that a 
housing recovery has finally begun," LaVorgna wrote in a note. 
 
²ǊƛǧŜƴ ōȅ /ƘǊƛǎ LǎƛŘƻǊŜ ƻƴ WŀƴǳŀǊȅ нлΣ нлмн ŦǊƻƳ /bbaƻƴŜȅΣ 
http://money.cnn.com/2012/01/20/real_estate/home_sales/index.htm 

Picture Contest: 

 

Where in Denver is this picture?  

Send me an email with the correct location 

and be entered in the monthly drawing for a  

complimentary gift card!  

 

Shuter@velocityrei.com  

http://denver.about.com/od/familyactivities/p/zoo.htm
http://denver.about.com/od/attractions/p/botanic.htm
http://coloradoballet.org
http://plays.about.com/od/plays/a/barrie.htm
http://plays.about.com/od/plays/a/barrie.htm
https://twitter.com/intent/user?screen_name=cnnmoney

